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Joliet Public Library
Finance Committee Meeting Minutes
Main Library

January 5, 2011 – 5:50 p.m.
Meeting called to order by Chair James Sczepaniak at 5:50 pm.  Present were Kennedy Millsap, Nancy Henricksen, James Sczepaniak, Jean Smiles, Ron Cornelius, Dan Hopkins, John Spears, and Dianne Harmon.
The purpose of the meeting was to discuss the Investment of Public Funds Policy and compensation and benefits for FY2011 for the Library Director.
John Spears was asked for input on this policy and he recommended no changes from the current policy.  We currently only have endowments and no funds for investment.
MOTION:   Nancy Henricksen moved and Ron Cornelius seconded to approve the Investment of Public Funds Policy and send it to the full Board for the first and second readings and recommended approval at the January 20, 2011 meeting.  Motion passed unanimously with the following committee members voting “aye:”  Sczepaniak, Henricksen, Cornelius, and Hopkins.
Due to a previously scheduled request for meeting Room B, the Finance Committee meeting was moved to Director Spear’s office at 6:05 pm.  
The meeting resumed at 6:16 pm and a healthy discussion of the Library director’s compensation and benefits for 2011 was held.  

However, with the dinner hour and/or other scheduled commitments approaching, Board members asked that this Financial committee meeting, and topic, continue at a date and time to be determined at the regularly scheduled monthly board meeting of January 20th, 2011.

With a consensus of all present, the meeting adjourned at 6:50 pm.
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